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* RYHUP HOMNUXSSRUMY VBB DERXVINH Z LGHHW 7KH Z LCHCHWLY QRAMMAIRUD | HZ. FUDQN/
Z W KDYHYDFN/RQWHUEDFN/ WVIRAVRP HR WH JRRG SHRS®I LQP\ HBFVRIW Z KR

FDQGRDI | RUG W+ RQRXUDE®! P HP EHYRSSRMM DUH DA D\ VDI DIQWWH UEK 7KH DZD\V
SXISRWWR EH | RUWH Z RIHY : KDWDERXVWH Z ROHWY Z KR DUH HP S@ HG IQ 7D\P DQD DQG
WH SRRUSHRSGIWHUH' 2 | FRXWH Z H DB JRQ) VR GHYHBS IRDGV 7KDWZ LARSHOXS \WH
VRXUMNIQEXAVAY 0\ FRBDIXHVDQG, Z LOXMBQG E\ WIVSUWFISG! 2 GHR P\ FRBDIXHVP LKW
CRAMMDWY KV EXMGHW , GR QRWFDUH : KHQZ H ILJ KWZ H I LJ KWEDWKHG KDUG 7KDY WH RQD
ZD \RZIQ ,| ZH®NHWH EDWBI Z H Z 1O [QWH I LT KW
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$ UFK DUD R QDWUDCEHDXW \IKFK DV RXW. : HWATD\VP DQD LV CRAIMH WHDVKW R RQH 6\VMM
RQD RUHYHOR RGH QDWRQ EXWMLY , \IXEP WWWH KHIMI H R DQKXP DQW ) X\UMUH
JHHDARYY GRARQD R $XVADIDQ/EXVDOR R SHRS®! 1 UIRP DORYHUWH SOGHWDUH HONBIG
VR VARQ) DPWRQ RQ RXUSDWYR SUVHYH WLV KHUMBI H MVEHFDXVH R WY WDWERW \WH
SUHMRXV 7DVP DQDQ* RYHUIP HQADQG WH SUHYIRXV) HGHIDG RYHWIP HASOFHG WY DUHD RQ
WH: RIS +HIMI H/ IWV:  KDWDERXVWKH $ ERU LCDOHTEVIQWH DWD! $ UFKDHRE MV DUH
GHYHBSIQ) QHZ WFKQTXHVDONHWP H || Z H | GRGWLYDWD DQG GHMAR. WIQIVR! LOMBMNV
R DUFKDHR®J MV Z H Z LOLQ | DFWGR D J BHDWEMHYEH VR KXP DQW EHFDX\VH WDWDUHD

IP SRUBQAIQWUP VR BMADUFK Z LOEH GHVAR HG | RUAYHU $ UFKDHR®J MV DQG WFLHQAV Z LO
QRAEH LQD SRMRQ\R WXG. WY DUHD DQG 11QG RXAWZ KDAMFDQ\M@XV DERXSUP MYH P DQ
DQG DERXVIKH HDL® $ XVADIDQS$SERW IGHV 2 | FRXYH , NORZ \WDVWKRGRXUDE®! P HP EHY/
RSSRMWM GR QR LYH D GDP QDERXVWMH RWLQVRI P DQDQG RMHULP SRUBQMAFLHQNLE
LOYHWA) DWRQY 7KH DUH QRAFRGFHLCHG DERXWKDADAD@ 7KH WIGNWDVWR SURVGH D
SIGAY DP RXQAR HBFWELW LVP RUH P SRUYBQANDQWH GHMAKFWRQR WY DUD IQWMUP VR
W DUFKDHR®J IFDAP SRWBGFH GDYIQ) DMGH IW P SRUBGFH | RUFRQHYDWRQ UHDVRQY
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: HDUH YHY SIRXG R RXUBFRG LQ7DWP DQD R BRNQ) DI WURXUHQMLRGP HQVERP H
KRQRXUDE®! P HP EHYKDYH JRGH Z W \WH 7D\VP DQDQ:  LGHIHW 6 RFIEW DQG FDP SHG RQWH
) UDQNID5LYHURUWH * RBRQ5LYHU %KDYH WH. UHD@® VHHQ 7D\VP DQD' +DYH WH \VHHQKRZ
EHDXWXCRXUBVEM LV' , DP MENDQG WHG Rl SHRS®! UH HUQY R 7D\VP DQDQYDVYDQED® : H
KDYH SURMPWG RXUHQMLRGP HQAYDUEHWHMUWDQDQ RIMHUBVIW KDV 7Z HQN VHYHQ SHUFHQA/
R 7D\P DQD IV (DMRQDCSDUNRUFRQHYDMRQDUD : H KDYH WH EHDXWIXQ) UH FIGHWL DWRQDO
3D +RZ P DQ KRQRXUDE®I P HP EHYKDYH EHHQWR WDWEHDXWXQ) U FIGHWL DWRQDCBDUN

Z KIEK , EHIHYH LV RXUJ BDWDWRQDCSDUNIQ 7DVP DQD' |, Z RIGHUKRZ PDQ SHRS®INRZ

Z KHH M +RZ P DQ KRQRXUDE®! P HP EHWKDYH EHHQWR & UDGBI 0 RXQEIQDQG/ DNH 6W

& DWW DWRQDBDW +RZ PDQ R WHP KDYH Z DOHG WURXJ K WH EHDXWXCEX\K OQGVR
7D\P DQD DQG \HHQRXUZ RIGHUXCEHDFKHY' © KDWDERXVNH $ WIXUSLYHY : KHQWH (DGFDY
IURP WH 7D\VP DQDQ:  LGHIHW 6 RFIEW FRP H VR VHH P H DQG WBWDWNGQ) TXHWARQY GRW
NRZ 1Q) WDW KDSSHQVR EH WH @FDCP HP EHUDQG KDYH @/HG IQWH DBD PRWR P\ @H ,
\D\ RWHP & KDWDERXVKH $ WXUSLYHUY >
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7D\P DQDV U KWDUH EHQJ \DFULLFHG DVWAKH DEBUR P RGHDGD\ SDQMHMWP 7KV FHUHP RQ
IVEHQ) FRQGXPMG LQWLY FKDP EHUDVWH GHEDW RQWH : R + HUMBJ H 3URSHWAV

& RQHYDWRQUOBIDZ VIGHVZE® \R W FRQFOMRQ 7KH J HHVYR WLV BU MOMRQ LY 1Q MHD
D UHVHDMRQ 7KHUH DUH SHRS®I \R GRI P DWE DERXWBYHUG) Z KDVWMH. FDOMH Z LGHIHW
WDVWAH DUH SUHSDUHG VR GHL\ MDQG VHHNVR SUMHYH HDFK \SHALHVR! | GUD DQG | DXQD

IQEFW RHVQRWALY BVHDCD SDQNMHME YHZ R QDVWUH Z KIFK LV ERW LGKXP DQDQG
IGFRODMMQAZ M \WH SIRYHQERG. R VFIHQNIE NJRZ BIGIHR P XVMRQ/R RUDQ\P

& RP SDUH WHUFRGFHDVR SUNVHYH DOWKFK \SHRHVR QRQ KXP DQ@H Z IW WH \XSSRWWKDW
RPHR WHP JIYH R WH GHVKPWRQR @H R 1QIQWD J UHDWUYDSH WDWA WH QH R

XERDKXP DQEHQIV

7O WHUH DUH \KSSRUMY R WLV P HDVXUH Z KR DGKHUH VR WH SUGFLS®! WDVWMH Z RWE Z DV
FUHDWMG | RURXUEHGH W, WY SRWE®I VR HQJ DI H IQ UDARQDOGMXWRQ DQG GHEDWM Z W \WHH
\XSSRWMY 7KH DI UHH WDWINH HOALURGP HOAP D\ EH GMMUEHG | RUDQRYHUGIQ) FRP P RQ
KXP DQJRRG 7KH DUH GMAPWURP \WRVH SHRS®I Z KR DUH \R GRJ P DWF DERXCRAGMMUELQ
WH HOMURGP HOADQG \R GRIP DWE LQDQXQUFIHQMIE Z D\ DERXVESUHVHYQ) > DOVSHAIHVR

| @D DQG I DXD , KDWMQWR DGG WDWZ [V WRVH XSSRUMY RGH FDQKDYH VRP H FRP P RQ
JURXQG 0\ FRPPRQJURXQG Z W WHP LV WDWZ KDWP XWAEH GRGH 1V/Z KDWY EHMAYRUWH
FRPPRQJRRG 7KH KDYH D GLIHHQARSIQRQIURP P IGH RQKRZ EHWMLY FDQEH

GHWP ICHG 6R DUDV, DP FRGFHUHG WY TXHWARQVXUHO P XWEH GHWMUP IGHG DQG
DSSURSUDWD GHMUP LGHG B\ WH J URXS Z W WH LQ RUP DWRQ DQG WH USRQUELDNV \R R GR
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| WICN IV IQMUAVADY . VR QR WDWRYHUBHFHQA HDLY WHUH KDV EHHQ DQHRIP RXVIGFUHDVH
DOHDG DOGHG R E\ 6HIDVRUO DVRQ 1QDZ DIHHWR' WH YDOHYWDWZ H Z DQAR SOFH RQ
WILQJ VRQWLY SOGHW7KLY KDV\KLMG FROIGHDE® | RP Z KDAMZ DVIQ GMKVAD. WHWP H R
RXUSDUWHQN : H DUH QRZ BRNQJ DWSHRS®! LQRXUFRP P XQW Z KR SOFH D BV\R YDOH RQWH
GHHG VR SUVHIYH FHWIIQ DBHDV DQG VWV QRARQD | RURXWHOHV EXWRUWH Z R DQG RXU
FKIGUHQ 2 GHR WH WIQI V\R Z KIEK WLV %4@DGEUHWWHVIMHD LY 1L \ RX @H DGAQ) VR WH QI
R WHZ RIGHYR WHZR@G

© KHQ, Z DVD FKIG WHH Z HH VHYHQZ RIGHYR WHZ R , HYHUAGNRZ WHP , D
FRX@ QRWMOKRGRXUDE®! VHDWRY Z KDWKH. DUH 934\ WIQNZ H DUH QRZ \D\ 1Q) WDVWMHUA
DUH P DQ Z RQGGHYIQRXUZ RI 7KH/HDQQ) 7RZHUR 31D IVRGH R WH Z RQGHY WDW
UHFDOEXW GHYHUNGHZ. Z KHUH WH +DQI1Q) * DWEHQ/R %DE\ BQZHWH , WINRGHR WH
WIQI VWDOWFRBXUWH Z D\ 1QZ KIFK Z H GRZ. BRNDWINH Z RIGHYR WH Z RWG IVWDWZ HGR
CRARMAZ DQARXUFRP P XQW VR YRM | RUWFKGREB IEDADGYDFHVRUZ RGHY © H

XQDWKDP H3D FRP P HQG WIQJI VKK DVWH 6\ GGH 2 SHUD +RXVH RUWH 7DMD DKDO, DP \IXUH
WDWSHRS®! DUH YHY SGDVHG VR FHBEUDWM WRH P LI KW \WFKQRE [EDCDGYDGFHV YMDVINH
\DP H WP H SHRS® DU SOFIQ) D J BDWYDGH RQWILQ) V RMHUWDQ\WFKQREJ LFEDADGYDGFHV
7KH DUH QRZ \D\ IQ) WDWINHUH VD J BHDWYDOH LQ SUVHIYQ) EXVKDQG

7KHH DUH P DQ H DP SBVR WIVIQ$XWADID $@HDG. DUHDV DUH SUHVHYHG Z KIEK DUH QGRARQ
WH ;RIS +HIMI H / IMAEXWE KLIEK DUH UHJ DUEHG Z WY J BHDWDYRXUE\ $XVADIDQSHRS®! ,Q
6RXM $ XVADID Z H KDYH WH SUAMHYDWRQR! Z KDWY FD@BIG ) GGHLY & KDVH RQ. DQJ DUIRR
MDQG $ OUH SDWR WDWADIQG IV QDMUDCEXKDQG DVIVHYHUKDVEHHQ , NORZ WDWCRW
RQD 6 R $ XVADIDQV EXVDTH XMADIDQY DUH GHDI KWG WDWNDWSIHFH R RU LGDCH XVADIDQ
EXVKOQG P DIQ/ | DQ. KRQRXUDE®! VHIDVRY HYHUKDYH WH FKDQFH VR YMWY @GHLY & KDVH
WH Z 1@ QG SHOVWHUH VR NHHS LQWH SHRSG! DQG VR NHHS RXINH DQP DY +XP DQVDUH
\VHHQ DVIQAXGHY RUWP SRIDY YMVRY $CRMHUR WH SOFHVWDWDUH RQWH : RWE +HIMIU H
/ IMARUDUH RQUHFR\G DVSOFHVR YDOH LOWLY FRXQA! IV/ R +RZ H MDQG : H DU (RZ
VDOLQ) DERXGRXN : HWATDWP DD MRWHUSOFHVIQRXUZ RGBS \XFK DVWH * UDQG

&DQ RQIQWH 8 QMG 6VMVR $P HUFD DUH QRASOFHVR \WWFKQR®J IFDADGYDGFH QI DFW
WH* IDQG & DQ RQLYSUREDE® DQDGFHQABOFH Z W QR WIFKQRBJ\ EXVWRQD WDWZ KIFK KDV
EHHQSHURWP HG E\ (DWWDY RS | RUFHV \IXFK DV YRBDGRHV DQG UYHWY



7R UMD DI DIQVR $XVADID \WHUH DUH SOFHVVKFK DVWH VRXW FROWBQG R 9 IFVRUD WH
WDIQI RIVVR HDWMD$XWADID DQG WH ) GGHWY5DQI HVIQB R $XWADID $Q QP EHUR
DU XP HQVZ L@QRZ EH DGYDQFHG VR VKSSRWYKH SUVHYQ) RUP DIQEIQQ) R WHVH SOFHV
XQUSRGVDVIWZ HIH 7KHUH DUH SOFHVZ KIEK \RP H SHRS® UHJ DU DVDWDVR SHOFH DQG
SHUSHAWH SOFHVVR Z KIEK SHRS®I FDQZ WGIDZ DQG SXWQR SHYSHARH WHUQHVIQWH
FIMEV 7KHVH DUH WP SRIDY SOFHVIRUSHRS®! 7KHUH DUH DOR SOFHVWDWD®Z \WH
SUMHYDMRQR RXUCDWYH | BUD DQG | DXQD 2 GHWIQ) WD P RUKQ) XDUDERXVS XVADID —
LOI DPWWH 0 QMU RUS SRIWSHFBHDWRQDQG 7RXUMP 0 U-RKQUARZ Q GUZ IVWR RXU
DWHQARQ OWAZ HHN—LV'\WH DQP DODH IQWLY FRXQA! $EMRXI K WH 0 QMUY Z RQAIR \D\
WDVWMHUH 1Y/ P RUH DERXAS XMADID WD/ P DUYHTRXV\WDQRXUNDQI DURRVDQG NRDDV WH, DUA
YHY GMACPWYH VR WY FROMHQADQG , WIGNWH. DUH WIQ) VWDWD@S$ XMADIDQ XQVKDP HED
Z DQMNR VHH SUNVHIYHG
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61GFH W HBPWRQ WH J RYHUIP HQAKDV DGGUHWHG \WH FUMFDOWXH R J @EDCZ DWP IQJ) 1QD
Z D\ WDVH | HPRHHD SURP RIMV$ XWADIDN CDMRDAQMUIVN 7KRVH LOMUVN @H IQERM
SIRMAIY $XVADIDQIREY DQG $ XVADIQ QG Z KIOWHQXUQ) WDVS XD SO\ VKHU
SDWNQWH Z RIZ IGH H | RWIHHGHG VR UHGXFH J UHHQKRXVH J DVHP IMRQY ) URP \WH WBWZ H
KDYH P DGH IMBOIQ WDV XVADID Z RXG QRADFFHSWDQXQ DILVKDUH RN WH EXUGEHQ : H KDYH
UHVIPMG DQG Z IOFRQADH VR UHWPWP DQEDVRY XQLRWP VL HWZ KIEK DGYDQEU H P DQ
GHYHBSHG FRXQAIHV\R WH GMMPAGMVDGYDQEIH R $XVADID

© HKDYH DOR P DGH MBOIQWDWZ H DUH QRASUHSDUHG VR VHH $ XVADIDQ REV\DFULIEHG DG
H | LELHQAS XVADIDQLQGXVIHY SDUEXOA® [QWH BARXFHVVHRRU UREEHG R WHUKDUG
HDUHG FRP SHWAYH DGYDQRJI H 0 RUHRYHU Z H KDYH SHYMMOQAD HWHG WH QHHG R IQRGH
GHYHBSIQ) FRXQAIHV DV WHUSDWFISDAWRQLY FXFIDOR DQ OVAL \ROMRQ\R WH J BEDO
ZDPIQ) SIREGP  7KHVH SUGFLS®NKDYH J XIGHG RXUDSSURDFK VR WH J BHHQKRX\H J DVIMAH
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, \WDQNWH P HP EHUI RU+LQONBIUI RUKLY TXHWIRQ SHSUMVHOAD DVKH GRHV WH FIW R

* OGWRGH KH KDVD YWEAQMUBMAQ DAP DAY J BHHEKRXAH 7KHUH IvVD J BHDWGHDOR

P MG RUP DWRQ DG DVIRP HV K\ MUD RN \VWQ GHIEHDWD P DQXI DFVWUHG DERXVWNH MH R
F@ DM FKDQIH 7KH J RYHWP HQAKDV D@ D\ V DFFHSWG WDVWMH EDDGFH R VFLHQMIE
HYLGHQFH \IXJ.J VIV WH HDURG\ DYHUDI H WP SHIDMUH LV IGFBDMQ) WHUHE\ FDXMQ) WH

F@ DM VR FKDQIH : H GR QRWKRZ HYHU DFFHSWZ L@ GRRP \GD\ SUHAFWRQY/ EDVHG RQI DXV
RUCRQ H IMMQAFLHGFH —VR GR \R Z RX@ EH VR VHORX\S XVADID DQG $XVADIDQMEY : H
LOAMDG BHO LQWH | RIP XOMRQR SRTF\ RQFUHGE®! \FHQWIE GDVD 7KH OWNAHVAP DMV RQ
WH FROHDXHFHVR J BHHIRAH HP IWRQVE\ WH ,QMU RYHIP HQBBDGHIRQ& @ DM
&KDQH—,388& ZKIEK Z DVVHWKS NIQ E\ WH: RS0 HWRURBJ IEDX U DQVDWRQ DQG \WH
8 QWG 1 DWRQV( QLRGP HQABURI UDP DQG UHSUHVHQN WH YIHZ VR VHYHIDOKXQBBHG

UHFRI QVHG H SHW I URP DURXQG WH Z R —DUH WDVWMP SHIDWUHAV KDYH UHQ EHVE HHQ
DQG  GHIUHHVE& HQM UDGH MGFH WH OWAFHQMY DQG DUH H SHAWG VR UMH B\ DERXWER
GUWHVE\ WH\HDU  —P RUH WDQD KXQEAHG\ HDWIRP (RZ
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7KH UDVRQZ K\ Z H KDYH QRAEHHQZ LG \R IDW\ \WH . \ RRR SIRRFROVWDWE\ GRIQJ \WDW

Z HZ RXG IP SRH FRUWWRQ$ XVADID WDWZ RXG QRWEH SDWHG RQWR FRXQAIHV @H & KD DQG
5XWID WDWP LJ KWZ HOEH RXUFRP SHWRLY SDIWWEXOA® [Q UHDMRQWR URXUFH SURVIFW : KDW
WH / DERUSDWN Z DQNXVVR GR VM QXS VR \RP HMQ) WDWZ RX@ SOFH EXEHQVRQ
$XVADIDQ QAW EXWCRAP SRVH WH \DP H EXUEHQ/ RQWH LOGXAVIHVR RMHUFRXQABH WDW
FRX@ Z HOEH RXUFRP SHWRY ) RUXVVR \LJ QWH . \ RR SIRRFRAQIW FXUHONRP Z RXG
GHVAR MREVIQP DQ R \WH IQGXWAIDIDUHDV IQ$ XVADID —IMZ RX@ EH EDG GHZ VI RUWH
+XQMUS D\ WHJIRQ IWZ RX@ EH EDG QHZ VI RUMH HBPVRIDM UHSUVHOMG E\ WH P HP EHU

| RU+XQMU IMZ RX@ EH EDG GHZ VI RUS XVADIDQH SRWMY 2 YHD®, DP (RAJRIQJ \R EH
SDWW R \RP HWIQ) WDWGHAR V/NREV DQG GHVAR VWH FRP SHIRHGHW R $XVADIDQ

QXY
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7KH EXGJ HWEG GRAP HUARQFT DWW FKDQIH IRUMH W\ HDUIQD WRZ  7KH EXGI HAKDG
R IQUWDWHV| RUFBDQUHIHZ DEGI HGHU\ 7KLV EL@N FROUMMOQAZ IW \WH J RYHUIP HQAY
IWHVSROUE®! DSSURDFK R GRIQJ YHY QMBI \R DYRIG GDQJ HIRXV FT@P DM FKDQJ H—WH

J BDWMAHQMURGP HQBCFKD@IQ) H | DFIQ) WH Z R@G 7KHUH IVRYHZ KHB 1Q) \FLHQWIE
HYLGHQFH WDWF@ DWW FKDQJ H FDXVHG E\ FDUERQ SROMRQLYP DNQJ $XWADID KRWHAU WH
RFHDQZ DUP HUDQG RXUFIMIAV DQG \VRZ Q/GUHU 7KH &6,52 \D\VF@P D FKDQJI H IV GUHAVD
DITHAWY WH Z DIMUVKSSO R HYHY FIW DQG VRZ QDQG IV WUWHDWQQ) WH * BHDW/OWHUSHH
DQG . DNDGX 7KH VFLHGFH LV SUWY FEDUWDWETP DM FKDQ) H LGFUHDVAV WH LMW R

P\ FEQHVDQG KXWEFDGHV & @ DWW FKDQIH P HDQVZ H Z lGKDYH PRMFDWURY  DQG
FDMIRY F\FBQHV ,| FOP DW FKDQ) H UHP DIQVXQFKHANHG W L@HYHUWHO GDP DIH
$XVADIDV DI UEXGMUDADQG VRXUP IQEXVAIHY Z KB DOR P SDFWY) RQP DQ $ XVADIDQ/
WURXJ K KHDEM H | HPW Z HDWHUHYHQA DQG | XUWHUZ DIMUBHVAIPWRQY 7KHUH IV QR GREVWKDW
UHFHQAKMHS UVAV QWP SHIDMUH FDQEH SXWGRZ QVR KXP DQDPRW

9A0NMH J RYHUIP HQAY K\ SRFUM IQKDYIQ) WH 3DUDP HQBW 6 HFUAELY VR WH 3UP H O LQMMU
Z KR IVUNSRQUE®! | RUZ DMU J DI J Q) D GHEDWA RQUHQHZ DEGI HGHU\  Z KIEK KDVD GUHFW
IP SDRPVRQ FTP DM FKDQJ H DQG WHUH RUH RQZ DWIU \KRZ V\WH EDQNXSWA R \WH

JRYHIP HQAVDSSURDFK 6XUHD WH WFHOAGHVAKPWRQ FDXVHG E\ &\ FBGH/ DU \KRXG KDYH
EHHQD WP IQGHUR WH \HYHUH Z HDWHUZ H P X\WSWHSDUH | RUDWKRP H DVRXUSOGHWZ DRV |
| RUGR RMHUBDVRQ $XVADIDNV\HD LOMBMAGEVMMY Z H P XWXSSRWWFBDQ UHIHZ DEG
HHJ\ 7R GR\R IV SXGHQADQG QRWR GR \R LV ILIVSRQUE®!

$VZ HODVXQ@EHWBQEQ) WH IP P HADW DQG BQ) WP WUHDWR F@ DW FKDQIH WH P RW
IP SRYBQAMQ) R XQEHWWBIQG DERXWEDQ) HIRXV FT@P D FKDQJ H LV WDWMFDQEH DYRIGHG |
UHSHDWGEDQ) HIRXV FTP DWW FKDQJ H FDQEH DYRIGHG | JRYHWIP HQNV FRP P XQWHVDQG
EXMGHVWHVZ RINVRI HWHUMR J HAKVRXAR WH KHDVWADS Z KIEK IV GHYHBSIQ) DURXQG WH

Z R Z H FDQDYRG GDQI HIRXVFIP DWW FKDQIH +XP DQVKDYH EHFRP HD IRUFH R CDWWUH

© H DU FKDQIIQ) WH F@P DW DQG Z KDWKDSSHQY GH WHDD VXS VR XV & @ DWW FKDQJ H KDV
EHHQFDXVHG E\ KXP DQV EXWDQN X® \ROMRQ/DOHDG. H] IWWR DEGHW/IW: H FDQDQG
\KRX@ DPWRZ \R DGGUHW/WH SUREGP
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5HVSRQEQ) R FOP DM FKDQJ H Z L@EH WH J BDWFKD@IQ) H | RUWLY I HHIDARQ || ZH GR QRW
UVH VR WH FKD@IQ H Z KDWZ H Z IOHQG XS GRQ) IVFRQGHP QQJ 1 X\MUH J HHIMRQ/R)
$XVADIDQVVR ©H Z W WH FROHTXHIFHVR RXUIDIGUH  7KLY.J RYHP HQAKDV UAVROHG \R DFW
& @ DWW FKDQJ H IV QRADQ DEVADPWFRGFHSWIVY GRADQ DEVADPWSUREGP DG MGRHVQRW

H IMARYHUWH KRU RQ IMAVKHUH WY SUVHQAMY BDADQG W FROHTXHFHVDUH EHQ) |HOV
DFURWHYHY FROAHQARQ HDW
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&DQ, \D\ DViNH RAMHWNDWDSDIWWURP WH 3UP H O LM EURNHQ SURP IVH —3MHUH Z LOEH

R FDUERQWE XQGHUD JRYHWP HQN BDG —WHUH VD J URW GHFHSWRQ DVINH KHDIWWR \WLY

GUMIMRQ 71P HDQG DIDIQ GD\ DIWWUGD.  Z HHNDIWUZ HHN P RQAM DIWMUP RQA( / DERU

P HP EHYSURFOIP WDWMYLVD W RQDRQWH  ELJJ HWASROWMY LQWH QDWRQ WH

IP STFDWRQEHCQ) WDWINH | LDQFIDCSHDWV R WLV Bl MDMRQ Z LORQD | DAXSRQWHH

FRPSDQHV—  FRPSDQHV R FRXWH WDVWKH J RYHWIP HQAFDQERWRUUH XVH VR DRMD®

@PH 7KH CRQRAWNRZ ZKIFK ~ FRPSDQHVWH DWH $ FRPSDQ FRXGEH1R  RULR
DQG WH. Z RX@ KDYH QR FOH DVWIKH P RP HQADV\R Z KIEK RGHWH. Z HH

9XNODMQ) WDADMGH MKV VIFNBI WY SIRSRMRQ I URP WH J RYH.P HQAINDVWLY LV D VB
WH 1 LDQFIDADQG | MFDAP SDPWR Z KIFK Z LORQD IDARQWH  ELJ I HWASRGIWMY 1O WH
DWRQ / HWKVDWAP H | RUD P RP HQAKDWADWYWKH || WDWZ HUH WKH WHQZ K\ LV WHW D
GHHG | RUD YDWAFRP SHQDWRQ SDFNDU H IQWHVH EL@r 7KH | DPAY WDVWKH FOIP WDWRQD \WH
EL]JHVASROWMY Z LOSD\ IVSRONFDOSIQ WHP IQGVPHR * HRUH2 Z HBVTXS
SRONFDADQI XD H IV GHVI GHG VR P DNH @HV\RXQG WK XADQG P XUEHUBASHRAE®! DQG \R
JLYH DQDSSHDUDGFH RN \VRIGEW VR SXUH Z 1QG > 7KDWY DERXAKH DOV R Z KDWZ H KHDU

FRPIQ) 1URP WMLV RYHP HQW
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/ FWP H UHSHDWAW RUWH EHCH MR WH IDWHUUDXFRXVP HP EHURSSRVMM  7KH 3UP H 0 LQWMU
\DIG |LYH GD\ VEH RUH WH HBIFWRQ FKHUH Z LOEH QR FDUEERQWE XQGHUWH J RYHWIP HQN
®DG > 7KDWZ DVWH FRP P V¢ HQAINDVWH 3UP H O L.QWMUP DGH RQEHKDD R HYHY Q) G
/ DERUP HP EHUR WLV/+RX\H 6KH P DGH WDWFRP P W HQARQWHUEHKDO DQG, DP JIMQ) WL
SDUDP HQADQG WRVH P HP EHY LGFOGQ) WH UDXFRXVP HP EHURSSRMM WH FKDQFH VR \MUD
Z KDWZ RX@ RMHZ MH EH D @H IQR D WKW , DP JIMQJ P HP EHWRSSRVW WH FKDQFH VR \MUD
D @H LOR D WX VR P DNH KRGHWSROAFIDQVR WH 3UP H O LOMMUDQG WHP VHOHVE\
GH HULY \WH DPWDCSURFOP DARQR! WY FDUERQW  XQADI WIUWH GH VHBIFWRQ : HKDG
WH P HP EHUIRUO RUIAVRQWRGD: \D\ YHUY SXETE® WDWKH Z DV GHWMUIP LGHG VR NHHS | DIW Z W
WH SHRSBIR 0 RUIAWRQE\ HQXUQ) WDVINH SHYRQWH. YRWG | RUDV3UP H O IQMMUDVIKH
HOPWRQ WA HG LQWDWRE

7KH DP HQGP HQWKDW DP P RYIQ) QRZ. J IYHVHYHY P HP EHUR SDUIDP HQAD FKDQFH R NHHS

| DIW Z W WHUHBPVRIDWA :© KHQWH 3UP H 0 [QWMUP DGH WDWSURP M | LYH GD\ VEH RUH WH
HOPWRQ\KH Z DVQRWGRQ) IMDVD SUYDW SHYRQDQG \KH Z DVCRAGRIQ) IMDVMWKH

P HP EHUIRU DERU \KH Z DVGRQ) IMWDVWH / HDGHUR WH / DERUSDW \KH Z DVGRQ) IWDVWH
GDGHUR HYHY P HP EHURSSRM 6R L WH Z DR NHHS | DI Z W WHUHBRRY \WH. Z 1@
\XSSRWKLY DP HQGP HQVEHFDX\VH MIVD FRQMP SWEGI WLQJ 1 RUD J RYHWIP HQAR D RCH
WIQ) EH RUH DQHBPWRQWR Z 1Q YRWV DQG GR WH RSSRVW DI WIUWH HBPWRQVR WA 1O
SRZHU, \D\ \R P HP EHWRSSRM 1L WH Z DQAR WBQG XS | RUWKK IQSYXETF @H 1L \WH

Z DQR WBQG XS | RUWH REVR WHUFRQIMXHQN 1L WH. Z DR WG XS | RIMIKM WML
DQG L WH. Z DQAIR HQUXUH WDVKH / DERUSDUWW UHD@® IV/WH SDIW R WK WE WH Z 1O
EDFNWLY DP HQGP HQAV,QWH HQG P\ DP HQGP HQAY GRADERXWZ KHWHU\ RX \IXSSRWD FDUERQ
W[ —REYIRXAWD , GR GRAVVRP H SHRS®! LQWLY SDUDP HOAGR — WLV [V DERXWZ KHWHU\ RX
\XSSRWGHP RFUDR\ DQG Z KHWHU\ RX VKSSRWIQMI UW IQ SXETF @H 7TKDWAV/Z K\ \WLY

DP HQGP HQMWKRX@ EH VKSSRUMG E\ WLV SDUDP HQN
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, Z HBRP H WH RSSRUYQW VR \SHDNRQ WY F@P D FKDQJ H B MDMRQ / WKV EH DEVRGWMOD EGQN/
DERXVWAH ELQYQRZ EH RUH WH SDUIDP HQA/7KLY/IVD EDG W, EDVHG RQD @ DQG IWWKRX@ EH
UHWPMG E\ WY SDUDP HQA/7KH 3UP H O LOWMUADIG \ HUWMED, \WDVWKH TXHWARQ I RUP HP EHW/R
\WMLY SDUIDP HQAZ DV $UH\ RX RUDUH \ RX QRARQWH W KVIGH Rl KIWRW" > / WP H\D\ WDVWALY IV
DURI DQASUAKP SWRQE\ D 3UP H O LQWMUZ KR IVRQWH Z IRQ) MGH R WKW 7KDWA/\WH 3UP H

0 LOWMNVSUREGP \KH LVRQWH Z IRQJ MGH R WKWK Z KHQ WFRP HVVR WLV MH

1 HDU® DOWH FOIP VWDVWMLY 3UP H O LQWMULYP DNQJ | RUKHUFDUERQW DUHZ IRQ) WD EDG
W] EDVHG RQD @ DQG \WH DU XP HQWKDWKH L/P DWKD@Y | RV LVRGH @4 DIVMUDCRMHU
6 KH IOV DERW BHOREY $ QWG . IQIGRP WG BHBDVHG 1Q0 DUFK \WWIV\ HDUI RXQG WDWRU
HYHW VA FUDWG LIQWH WHQHZ DEGIHGHU\ VARRU  H VA NREVZ HIH BWWS$ 6SDQWK
VMG, | RXQG WDWRUHYHY J UHQNRE. FUHDWMG E\ \KEMGHV DQG SUFH VKSSRW I RUBHQHZ DE®I

SRZ HUP RUH WDQWZ R NREV/1Q RIMHULQEXMABN DUH BN+ HUFDIP VWDWER RGH GHHG Z RN DERXW
WIW\B EHFDXVH HYHYRQH VI RQJ VR EH FRP SHQDWG DUH Z IRQY) HYHQEDVHG RQKHURZ Q
ILIXUHV +HURZ QILI XUV LQKHURZ QFDUERQ6XQED: GRAXP HQN \KRZ \WDWP RUH WDQWUH

P I@RQ$ XVADIDQKRXHKROVZ LOEH Z RYH RI|

7KHVH DUH QRAMVALEK SHRS®! $ WDFKHUP DUIHG VR D VKRS DWIWBIQNVZ RYH R | XQGHUWH
JRYHIP HQAY SDFNDJ H HYHQE\ WH J RYHUIP HOAVRZ QILI XUV $ SRIFHP DQP DUHG \R D SDW
WP HQUH ZRYH R XQGEHUWH J RYHWIP HOAVRZ QI LI XUV WDQW\R \WH FDUERQW  $ Q) ©
LGFRP HIDP L® Z W D FKIG RQWH J RYHUIP HQAVRZ QP RGHE WBW\R EHZ RYHRI| 1URP
EHBZ DYHDIH Z HHND HDWQQIV 7KDWA/Z KDVKLY . RYHUP HQAY GRIQ VR WH AKI J @ | DP IOV
WH | RJ RAMQI DP I0HV R $XVADID 7KH 3UP H 0 LOWMUMADY XV \WDWZ H KDYH VR LQARGXFH D
FDUERQW R NHHS XS Z W SRTIFIHVIQWH BMAR WH Z R@G ' HDGZ IRQY) BIQFH & RSHAKDIHQ UL
DQWLQY WH UAVAR WH Z R KDVEHHQP RYIQ) DI DIQMWFDUERQWE HVDQG HP MIRQ/WDAQ)
VFKHP HV DQG IQWH SHIRG 1QZ KIFK $ XVADID LOMQGVVR BHEXFEH IWHP MIRQVE\ [ LYH SHUFHQV
&KID IVIRHFDWIR IGFBDVH IWHP MWWRQVEY  SHUFHQADQG ,QADIWE\  SHUFHQWV

M GVDVARXY | RURXUGHP RFUDR\ - DQG MY GVDWARXV | RUWH WKWMDVWKRXG H IMAEHE HHQ
PHPEHWR SDUDP HQADQG WHUHBFVRIDWA : K\ DU WH P HP EHYI RUTKIRE\ DQG
&XQQQIKDP \SRQRUQ) \XFK GDP DI H VR 968H5 FRSH DQG VR WH FRD® ICHYR WH @Z DUD' : K\
I\V/WH P HP EHUI RU+ XQMUDQG WH RWHU+ XQMU9 D@\ P HP EHWR WH J RYHUIP HOAGRIQ) \WFK
GDP DJH VR WH KHDYt LQGXVIIHY DQG VR WH FRD® LGHVR WH +XQMU +RZ FDQWH & @ DM
&KDQIH P IQUMUVBOIVR KLY FROMMHQN Z WK D ADLI KWDFH J LYHQZ KDWKH IV GRIQ) \R WHP ™
+RZ FDQWH P HP EHUI RUS DSUFR@ID Z DR FEVH GRZ Q\RP DQ. P IGHVIQKHUHBRRIDM' +RZ
FDQWH P HP EHY/I RUS RUR DQG & RIDQ) DP W EH GRIQ) WIVVR WH FHP HQAIGGXAAY DQG VR WH
DOP IQ® LQEXWAY DQG VR WH P RRUQEGXVAY R * HHBQ" : KDWZ HKDYH [ URP WLV/J RYHWP HQAW
SRONFD® HFRQRP [ED@® DQG HMURGP HQBM GMDVARXY MM/ P RUH WDQWDWIWA/J RQ) R
\MUD RXIR EH WH @Q) FWVASRIAFDOXIFLGH QR 1Q$ XVAIDIDQ KIWRY



48 "50330/ #048 & - 4850/ %3&" %/ ( 0' 5) &$-&'/
& &3( : #*-4
4PVIF 1BSBN FOUPG' VTUBMB

7KVIVD \DG GD\ |RUVRP HRQWIVMGH Rl WH SDUIDP HQAEXWAYD N RXVGD\ | RURWHY —
DQG IMZ I@EH D GDERTFDAED: | RUMH / DERUSDIV <RX KDYH VR FRQJ IDMDWM 6 HDRUYVRE
%RZ Q +H KDVSHURWP HG P DJ QLLIFHQA DQG KH KDG BIG WH / DERUSDW IQR REQMRQ , KDYH
GHYHMVHHQDQ WIQ) @H IW, KDYH GHYHUMHHQD SHYRQZ KR KDVVREB® GLLI HIHQAYHZ VI URP
WH EOH FR®UZ RIHYR $XVADID EHQ) DEGI VR \Z IQ) D Z KRBI SDW @H D EXFK R
GPPIQIVIRQ RHIMH FQI <RX KDYH \R FRQ IDMOW 6 HDRUARZ Q +H KDVFDS\MUHG
WH/ DERUSDW $@MDWFDSSIQJ [QWH J DB Z KHQB6HIDWRUARZ QJ RAKS VR \SHDN

UHP LQGHG P H YHY P XFK R WH / DERUSDUN YRWM \ISSIQ) DQGMISSIQ) DG MWHEELQ) RXW
© KB WH* UHHQ/Z HB UMQ) WH/ DERU3DWW Z DVID@Y , FDQARWHH KRZ \ RX J HARXVR
WIVRGH , FDQCRWHH KRZ \WH / DERUSDIW J HARXR WLV | FDQLRWHH KRZ WH J RNIQR W
© K\ Z RX@\ RX VHORXWWY RXAUWRXADQG \ RAUEGH FRIUZ RIHYAWH SHRS®! Z KR KDYH
\XSSRUMG \ RX DQG SDIG WHUXQRQI HHVDQG UHDI LRXV® WLIHG XS VR KDQG RANRXUKRZ R
YRWM FDUBV +RZ FRXG\ RX VHOMHP RXW +RZ FRXG\ RX EH FRQZHGE\ DEXQFK R * WHHQ/
Z KR DUH UD® WH \RFIDDMDADFH DG WH KDUG KDUG GIWR WH SDUDP HQWY
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6R WH / DERUSDW KDVQR P RIDCFRP P IW? HQAWR WLYSRTF\.  7KH NJRZ IMWEDG SRIF\  7KDW
IVZ K\ WH \DIG QR FDEERQW WP H DQG WP H DI DIQ—IQEHHG \R RIWQ\ RX Z RX@ KDYH
WRXI KWD@WH URRIMY DURXQG WH FRXQA Z RX@ KDYH WBMG FURZ 1Q) - %0RQWLY RFFDMRQ
RGHR WH RRIMY—6 HDWRUE RQR. —Z DVYHY TXHW

7KH $XVADIDQ SHRSG! DUH HQABIG R DVND | XQEDP HQBIOTXHRQ KRZ LV IWAKDWZ KHQRYHU
SHUFHQAR WH SDUIDP HQEBUDQYIQWH VI R KRXVHV'Z HIH HBFWG RQD SIRP MR (R

FDUERQW| \WH FDUERQW FDQ\RP HKRZ EH GU MDWG' 7KH RQD Z D\ IVEHFDX\VH \RP HERG,
KDV EUWRNHQWHUMVRBP QSURP IVH VR WH $ XVADIDQ SHRS®! 7KRVH Z KR KDYH GRGH R DUH 1Q

| DFWRQWILY RFFDMRQ—\XUBUMQI ® GRAKH $XVADIDQ*  UHHQ/—\WH $ XVADIDQ/ DERU3DW
ZKRZIOWRZ JR RAFHBEUWMY Z W WH * UHHQ/I RUWHUEHWIDA DCR WH $ XVADIDQ SHRS®!
© HZ 1@ lYH WH $ XVDIDQ SHRSG! DQRSSRWMQW VR FDVWAD YHEEWQ UHDWRQVR WL

BU MDWRQ DVWKH GH WHBIFWRQ
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$SWAP HVD@R XV [QRXUFRP P XQWAHY DQG RXUNRFIEMHY DUH | DFHG Z I HQRUP RXV FKD@QJ HV

FKD@IQ) HVZ KIFK J R EH RQG WH RGOV IQKIWRY DQG FKDEBIQJ HV'Z KIEK WHDFK LQR WH

[ XVMUH DQG FDQ RUDFWRQ WDVWKMRVH LOWH | XVMUH P D\ QRARUZ LORWEH DE®! VR XQGHWNH L
Z H GR (RWENH \DI HI XDWEQ) DRARQIRUWHP (RZ $WXFK P RP HQNV KIMRY \KRZ VXV WDW

Z HVHH J HHIDMG LQWH SXETE GVFRXUH GRARQD J BDVWH | RWYR UNVH VR WRVH FKDEIQ) HV
EXVDOR J UDVWICEHW DQG LWHVSRQUELON | Z H KDYH HYHUKHDUGE DQH DP SBI RN VKK DQ
IWHVSROUE®! M@ DQG GRAMCDILH FROAMEXWRQ Z H KDYH MKHDUG RGH 1 URP WH / HDGHUR
WH 1 DWRDVIQWH 6HIDWM , KDYH EHHQIQWIYSOFHIRU  \ HDWVDQG , KDYH GHYHUKHDUG
\IXFK DQXQQ RP HG GDWEH EDVHG RQI DOH 1Q RWP DWRQDQG FDOP Q DERXVWMH J BEDO
FHQWIE FRP P XQW-WDWY \WH J BEDOMQNVBQNR! KXP DQW —I URP D SRIAFIDQ BMDBH
D ®DGHUR D SRMFDCSDW 7KH P RUH WH SXETF JHWWR KHDUR' Z KDWEHQDVRU-R\ FH KDV
MWXDIG WH P RUHWH. Z LOXQEHWWEIQGE KRZ. [ UDXI KYWAKH SURT UAWR WY QDWRQ WH

Z HDGMIHACDVWRQ SHUFDSIV RQWH | DFH R WH SOQHWFRX@ EH IQR WH | X\MUH

&RP P RQVHQH V\VRB® Z W WLV SDFNDI H 1 URP / DERUDQG WH * UHHQY $V, EHIDQE\

\D\Q) WH QW DQG IWHVSRQUELDN IVIQWH RSSRMWRQSDFNDIH |, SUHARWNDWE H Z [@
VHH I URZ 1Q) VKSSRWWRUWLY SDFNDJ H DV'$ XMADIDQ \HH WDVINH SUHGFWRQ/R 6 HIDVRU
“RFH ZKIEK Z H MWKHDUG MP SO DUH GRAFDULHG WIRXI K DQ P RUH WDQKLY HDUHU
SUHGEWRQ WDVWMLY BU MDMRQ Z RXG VHH | DI HYKDYIQ) WHUDQG VENHQIRP WHP \W/DQ
H WDREDY [RP R SRONFDCEHKDMRXUZ KIEK P D\ KDYH VKRWWMUP WDRPAWRQ EXIQWH BQJ
WP GHP HDQV/WH Z KRBI SIRFHWR D SROW EDVHG RQIQM® HFH EHQ) 1 RWP HG DQG
VENQ UAVSRQUE®! DFWRQ , FRQ) UDWOW \WH J RYHIP HQAVP\ * BHHQY FRTDI XHV DQG \WH
JQGHSHQEHQN 0 U: IQBVRUDQG 0 U2 DNHVKRWYI RUGHDYHUGQ) WLV SDFNDJ H VR WLV SDUDP HQA/
WURXI K Z KIEK IMZ [@SDW VR WH EHCH IR WLV J UDWCDWRQ | RUGHFDGHV\R FRP H
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, UMHVRGD\ RQZ KDWY DQKIMWRUE GD\ IQWH $XVADIDQEHIDWM 7KLY IVWH GD\ Z KHQWH
6HIDW Z LOEH LQR FRQUGHUWH FBDQHHJ\ SDFNDJ H DQG Z IOWBWWGHDHIQ) BHDADFWRQ
RQF@P DM FKDQJ H LQ$ XVADMD DVWHH ELQY SDW WY DQKIMRUE GD\ 1Q$ XD DG
JGED® EHFDXVH MIVWH GD\ Z KHQWH VAYHQ ELARQM SHYRQLYH SHAWG R RO XV RQWH
SOGHW: H@H RQD I QW SOGHADQG WH QRQ UHIHZ DEGI UAVRXUFHVR WH HDU DUH XQGHU
KXIH SUAKUH ( TXD@® WH HDWSV DV RVSKHUH RFHDQY DQG UYHLY GR GRAKDYH DQXQIP WG
FDSDFIW R DEVREE Z DM 7KDWY/Z K\ Z H DUH K [ HUQ) WH FRQHTXHFHVR J GEDCY. DWP Q)
DUDG * GEDXZ DPIQ) IVDFFHRIDWY ,Q  DWKHHQGR WH I LWMGHFDGH R WL
FHQMY  IMBRVAVWH J BDWMAKUDWIR KXP DQ FYQ/DWRQ DG VR WH RQIRQ) KHDEK DG
ZHEHQ R WH I HBZ \SHFHVDQG HFRA MMP VZ W Z KRP Z H \KDUH WY EHDXWXCBOQHW
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7KH $XVADIDQ.J RYHIP HQADFFHSWWH DGYIEH R' FQP D\M VFLHQAXV WD UHHCKRXVH J DV
HP IWMRQY DUH FRQAEXWY R FT@P DW FKDQJ H DQG WDVWKLY SRVAV.J BHDWIMY/ VR RXU

HOVLRGP HQAVRXUHFRGRP\ DQG RXUWRFIHW & @ DM FKDQJ H IV D GDERTEDAQMIDWRIDO
SUREGP Z I\ DQDFKIHYDE®! IQMIDWRDOROMRY ,QWLY P DWMU $ XWADID KDVD FKREH : H

FDQEH SDWR JURZ 1) LOMIDWRIDIDFWRQVR UHGXFH J UHQKRXAH J DVHP MIRQYDQG X\H
WH P DUHVR BHGXFH HP MIRQY DABDVWFRWIIR RXUHFRGRP\ 2 UZ H DVD FRXQA FDQUHVIFW
WH DGYIEH R \FLHQAN UHWPWINH DGYEH R HFRQRP MV LJ QRUH RAUIQMUIDAWRQDO
UAVSRQUELON DQG QR GRIQI SXWRXUI XUMUH SURVSHUW DM 7KH $XVADIDQ.J RYHIP HQW
KDV'D UASRQUELDN VR DPWIQ RUCDWRCDAQMBMANR EH SDWR WH IQMIDWRIDOROMRQ
$XVADID Z LOGRWI QRUH WDWIAVSRQUELON 7KLY J RYHUIP HQAZ @R GRUH W
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7KH $ XVADIDQ SHRSG! SURGRXGFHG WHUMG HP HQADI DIQWYNH FDUEERQW  7KH. Z DQAW
JRQH DQG WY ELOGHDHY MGHDHYRQWH FRDDARQVFRP P IM? HQNR WH $ XVADIDQ SHRS®!
VR VFDS WIV\R IE VB SHSHD@Y WH FDUEERQW Z LOWGXFH FRUNV | RUD@S X\VDIDQ
EXMGHWHY—I RUHYHWY MQI BIRHR WHP  7KH FDUEERQWE KDV USSHG WURXI K WH HFRGRP\
KOG \FKRRY KRSMIO QUIIQ) KRP HV FKDUMAV FKXUFKHY FRXGFIOZ P P 1Q) SRRYDQG
FRP P XQW FHQAHV VKDV KIMHDFK DQG HYHWY JURXS  DQG HDFK DQG HYHY [QEMGXDONDWKAY
SRZ HU 7KDWZ DVDQ D\ VIW.J RDOR P DNH HBPAEEIW P RUH H SHOLYH 7KDWZ DVWH LOMQARQ
R WH SUMRXVJ RYHUIP HQMR SYWSRZ HUSUFHVXS EHFDXVH WDWZ DVWHLUZ D\ R BGXFLQ)
HP MIRQ/ 6R Z HZ L@FWDS WH FDUEERQW| DQG WHQ SURFHHG Z W RXAUGUHPWDPWRQ SOQ
7KH FHQAHSIHFH R WLV GUHPDPWRQ SOQZ LOEH WH ( P MRQVSHEXPWRQ) XQG D P DUHW
EDVHG P HFKDQWP | RUUHGXFIQ) FDUERQGR] LIGH HP IWIRQY D I XQG WDWSIRYIGHV D SRZ HUXO
DQG QUHPWDGEMRDAGFHORH | RUBXMGHWHV R UHGXFH WHLUI BHHKRXVH J DVHP MRQY
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QOWM WY QDWRQZ DVRQWH YHUHR P DNQJ D GHFMRQDERXWZ KIEK Z H FRX@ KDYH
EHHQFRBPWHD SURXG : H FRXG KDYH P DGH WY SDUDP HOAD SOFH R IQSIUWRQ Z W D
DWRDAHNSRQH R FTP DM FKDQIH \WKSSRUMG E\ ERW J RYHUIP HOADQG RSSRMRQ \WZ DV
D SRIF\ R ERW J RHIP HOADQG RSSRMMRQWDVEXI®KSRQWH SUHYIRXV.J RYHWIP HQAY
GHIMRQ—D J RYHIP HOAMRAR RXUSDIW —EXWFRQAMOQAZ (W \WH EHVASUDPWEH LQWH
ZR@ ,QGHG WIVZ HHNLYWH VHYHQM DQQYHIDW R 3UP H 0 IQUWMU+RZ DUG DQURXGFIQ) KIV
\XSSRWWRUDQHP MIRQVMDGQ) VFKHP H

7KRH GHEDMVIQ VRRNRXUQDWRQ MR D KL KHUBNMHO 7KH P\ WV | HDWY DQG XQFHURIQAA
Z RX@ EH VHADMGH QRARNVAYRUWH COWRDAQMUIHNEXWRUD@Y HHIDWRQY | RUDQ XVMUH
WP H 9aGFH WDVIAP H WH KRSH WDWZ H FRX@ GHYHBS D QOWRIDCFRP P VR HOAKDVEHHQ
| WAMUHG DZ D\ ) RUKLY SDIWRXUFXUWHQABUP H O LOMMUZ BWMG DZ D\ WH BDGHUKIS R WH
/ IEHIDCSDIW | IRP WH SHYRQZ KR EHIHYHG P RWIQWH HYGHGFH DQG WH QHHG I RUD
UHAVSRQH ) RURXUSDWZ H Z DDHG DZ D\ |URP FD@ DQHBPWRQZ KIFK WH QDWRQZ DV
HQNV®IG R KDYH : H GG WH VHFRQG EHWMQ) : H Z RUNHG R DFKIHYH D (DMRQDAMSRQH
EXWZ H VHMBIG | RUVHFRQG EFVWMDQU RWP LQ) WH IQMIDMWRIDCSUFIQ) R FDUERQIQR D
FDUERQW|  9%AZ H Z HUH W KVWR KDYH IQMIDWRIDCBUELQ) : H Z HUH W KVWR \KSSRWDQ
HP MIRQ/WDAQ) VFKHP H @ H Z HUH U KVWR KDYH FTP DWi FKDQJ H DV'D SROAFDCSURIW R
WH SUHYIRXVJ RYHWGP HQWV:  H Z HUH W KR HWIEDK WH & @ DM & KDQJ H $ XWRUN WH
&ODQ( QHJ\ ) IQDPFH & RBRIDWRQ DQG WH $ XVADIDQ5HHZ DE®I ( HJ\ $IHF : HZ HH
W KVWWR EDFNWH UHQHZ DEGI HGHU\ VU HW:  H Z HUH W KVWR QUMQVR WH \FLHOWIE Z R

© HKDG D WASRQUELON VR Z RINZ IMIQ WH SROAFDOSDOAAN R DFKIHYH WH EHVACDWRDO
RXWRP HV1 RUWH EHVIQMIDARDAHSRQH ) RUWLY / DERUGRHVQRADSRBI M ) URP WLV
/ DERUGRHVCRAM®! : H DUH QRAVFHSWEY © H EHIHYH WH \FIHGFH © H XQEHWWDQG WDW
Z KDWY GHFHWDU 1V DQH | HARYH IQMIDWRIDORGMRY ,Q WDWQMIDWRIDOROMRQZ H DIP
| RUEFVASIDPWEH VR EH DP RQ) WH BDGHY Z RINQJ Z W WH SUR] BIYH FROADRXAO
WAMAQ) WH | DFW ,QWDWQMIDWRDORIWRQZ H Z DQASUDPWFDARXFRP HV WH EHW
\ROMRQ/ CRABAKRP H YDI XH SURP VAV H Z RXG SUH HUMR EH SDWR D (DWRQDO
FROHQXV EXWZ KHUH Z H FDQCRAZ H \KD@DGYRFDWM RXUSRVWRY : H Z DR QXM WH
GHEDM / DWAZ HHNV WU JHUQ) GASD\ R \WLYJ RYHWIP HQAV\SHFIDCEGIQGG R EGMMUGQ)
DURI DGFH DQG IGFRP SHWMQFH P DGH RGHWIQ) DEXQEDQA FBDU RQD RGH SDW 1Q$ X\VADID
KDV/D VHURX \KEWBQADCDQG FUHAE®! F@P DW FKDQIH SRIF\  7KDWSDUW LV WH $ XVADIDQ
/ DERUSDIW
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$ YRM | RUWH DERDARQR \WH FBDQHGHJ\ SDFNDJH VD YRWM | RUI DIOUH EHFDX\VH MV D
UHFRI QURQ WDVIMLY SDUDP HQAGRHV CRAZ DR | DFH XS VR WH | RAURM] GHI BHVR
ZDPIQ) Z KIEK LVWH WDVIPRY Z H DU RQDVD SOGHW7KH GR QRAZ DQAIR | DFH XS VR Z KDW
IV IQM.I HHIDWRDOMH WEHFDXVH D SOGHWDFLQ) \WH Z DUP 1Q) WDWZ H DB QRZ. EHQY
\KEMIPMG R DQG Z LOEH \WEMPMG \R 1V/D SOGHAH SHIHGFQ) WH [ W H WPWRQFUAMY W
Z I@FH D SOQHWK | HUQ) UMQ) VHD GYHY WZ IQEH D SOGHWX [ HUQ) | RRG VHEXUW FUMVHY
DQG IWZ I@FH D (DWRQ $XVADMD | DICY VR SO\ RXURGI LQJ BEDAGHI RIDWRQY : HZ I@EH D
J@EDCSDUDK DVWH BAAR WH Z R@ P RHVVR W VRVHEXH D WHDWIQ R JLYH SHRSGI
ROWLY SOGHD FKDGFH R \XYLYDAQWH IDFH R D FOIP DM HP HJHQR. - $XVADID Z LOEH

UHBU DWG VR D SDUDK DQG D EDFNZ DU 980RAR/DOR D | DIGUH VR XQEHVBQE WOVIKH | X\MUH
IVJRQ) R EH SRZ HHG B\ WHQHZ DEGIHGHU\ B\ IQQRYDWRQ B\ H FIWP HOADQG E\ Q2

P DQX DRMUQ)

| WLV SDUDP HQAYRMV\R DEDQERQWH FEDQHHJ\ SDFNDIH \ RX DUH YRW DJ DIQWAMH
EHVAIQMUVVR WH QDWRQ WD KXJ H RSSRUMQW FRWIR $ XD : H Z LOEH MGHIHG 1O

JEEDOFDSIMICP DUHW : H Z LOEH VIGHIEHG IQIQCRYDWRQ $@HDG * ( VRXWRGD: \D\ Q)
WDVWAH SISHICH R LOHWR HQAKQ UHQHZ DEGI HGHU\ IVIQMRSDUB. EHFDXVH Rl Z KDVWS X\VADID
IVGRQ) 7KIVIVDQDSSD@Y GD\ | RUSXVAIDID Z KHQD J RYHIP HQMDMHIWDQBDG LQWH
IDFH R Z KDWINH Z R LVI DFIQ) XS VR DQG IDWHUMWDQ®DG DQG EH DKHDG LQWH UDFH VR WH
IXMUH LV GHWLP IGHG VR VENZ W WH SDUWBR WH * BHHQVAD.  DEVROWO WLV/Z LGEH D
\KRWWDYHG IEVRY | RUWH $ EERWA RYHUP HOADQG WRVH Z KR YRW Z W IMYRGD\.  EHFDX\H
$XVADID Z LOGRWIEIQS | RUW3IHRS®! Z DQKLY FRXQA VR BDG 3HRSG! Z DQNQIRYDWRQ
3HRS®! Z DQAINMH FEDQHGHU\ 1 X\MUH DQG SHRSG! Z LOXQGHNBQE YHY TXEND WDVIKH
\XSSRVHG EHH IWZ LORAEH WHDQHG %AZ KDWSHRS®I Z L@ DFH LV DCRMHUNKP P HUR

H WHP H Z HDWHUHYHQA DQG P RUH \iXP P HY DI WIUWDWDV RXUSDFLLLE GHL KERXWY/ Z 1O
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3XWQ) RXUKHDGVIQWH \DQG DVO U$ EERW—WH 3UP H O LQWMU—Z RXG SUH HUDQG

LI QRUQ) WH \FHGFH Z LOGRWKHS SURMPWRXUFKIGUHOV I XWMUH © H RZ H WR WH GH W
JHHDAWRQ\R WBQG XS VR UDMVH RXUYRIEH DQG VR | LT KWRUWH DPWRQ GRABMAKDZ H GHHG
VR FROADXH EXWINDWZ KIEK Z H KDYH DDHDG. SYWQSOFH : HNRZ WDWRXQ) SHRS®! 1Q
SDUWEXOUDFURW WL FRXQA DU GHVSHUIDWM | RUBHDADFWRQRQF@ DM FKDQIH Q1 DFWZ KHQ
\ RX GRNDVWAH DMYGHVR YRMY DQG DMMGHVR FIMY HOVIQWIVFRXQA! RYHZ KHP [Q) ©
WH O HDP RXQAR \XSSRWRUGLHPWDPWRQ—\WDVWY X HQADPWRQ DQG DPWRQ WDV L@
UHGXFH HP IWIRQY | RUFTP D\ FKDQI H— LY DP RQJ WAS XMADIDN\ RXQ) HVAEIMY HQY © K\ LV WDW
, I XHW/ IV EHFDXVH I WHUI XVMUH WDWZ H DUH VBOLQ) DERXW:  H P XWAD@ D\ VEH WINQ)
R RXU\ RXQ) HUFIW HQVZ KHQZ H P DNH GHFIMRQVIQWLY SOFH




































